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THIS DEED OF TRUST ("Security Instrument”) is made on B 25, 1994 . The grantor is

Douglas D, Williams
("Borrower™). This trustze is Colom and Colom Attorneys' at Law, P. 0. Box 866, Columbus, MS 39703

("Trustze™). The beneficiary is Mississippi Home Corporation

which is organized and existing under the laws of the State of Mississippl , and whose

address is 207 W. Amite Street, #13, Jackson, MS 39201-1203
{"Lender”). Borrower owes Lander the principal sum of

Three Thousand and no/100

Dollars (U.§. § 3,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"}. which provides for
manthly paymenis. with the full debt. if not paid earljer, dus and payvable on

This Security Instrument secures to Lender: (a) the repayment of the debr evidenced by the Note. with interest. and all renev-als
extensions and modifications of the Note: (b) the payment of all other sums. with interest, advanced under paragragh 7 to
prot=ct the security of this Security Instrument: and {c) the performance of Borrower's covenanrs and agresments under this
Security Instrument and the Notz. For this purpose, Borrower irrevocably geants and conveys to Trustes, in trust. with power of
sale. the following described property focztad in - DeSeto _ County. Mississippi:

Lot 2342, Section "F" DeSoto Village Subdivision, in Sectiom 33, Township 1 S50uth,
Range 8 West, City of Horn Lake, DeSoto COunty, Mississippi, as pexr plat thereof
recorded in plat beok 13, pages 1-5, in the office of the Chancery Clerk of
DeSoto COunty, Mississippi

B IT 3 38 P °y

Amended 5/91
WMP MORTGAGE F0AMS - 111312932700 - (BCG!527-7 2191

which has the address of 3290 Briarwood DRive Horn Lake, [Streer, Cirv].
Mississippi 38637 ("Property AddresBY: "1 O {~pg
[Zip Cods! W E. DAYIS CH. Gll&.
MISS1SSIPPI-Singfe Family-Fannia Mae UNIFORM INSTRUMENT @
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“TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. appurtenances, and
fixtures now or hereafter 1 part of the property. All replacements and additions shall also be covered by this Securicy
Instrument. All of the foregoing is refarred to in this Securiry Instrument as the "Properv.”

BORROWER COVENANTS that Borrower is lawfuliv seised of the sstate hereby conveyved and has the right 10 grant and
convey the Property and that the Property is unencumbered. except tor encumbrancas of record. Bormmower warrants and wil
defznd generally the ritle to the Property against all claims and demnands. subject to any encumbrancas of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction ta constitute a uniform Secunty instrument covering real propersy.

UNIFORM COVENANTS. Borrowsr and Lznder covenant and agree as rollows:

I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due the
priacipal of and intersst on the debt evidenced by the Note 2nd any prepavment and late charges dug under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender. Borrower shail pay o
Lender on the day monthly pavments are diee under the Note. until the Note is paid in full. a sum ("Funds™) for: (a) vearly taxes
und assessments which may attain priority over this Security {nstrument as a lien on the Property: (b) vearly leasehold payments
or ground rents on the Property. if anv: 1¢) vearly hazard or property nsurance premiums: (d) vearly flood insurance premiums,
1T any: () vearly mortgage insurance pramiums. it any: and (D) any suems pavable by Borrower 1o Lender, in accordance with
the provisions of paragraph &, in lieu of the pavment of MmOorgags insurance premiums. These items are called "Escrow Itemns.”
Lender mayv. at zny time. collect and hold Funds in an amount not to exceed the maxtmum amount a lender for a federally
related morigage loan may require for Borrower's eserow account under the federal Rea! Estate Sertiement Procedures Act of
1974 2s amended from time to time. 12 U.S.C. Section 2601 e seq. ("RESFA™). unless another law that applies to the Funds
sets a lesser amount. {f so. Lander may. at any time, coilect and hold Funds in an amount not to excsed the lesser amount.
Lender may estimata the amount of Funds due on the basis of current data and reasonable estmartes of axpenditures of fumure
Escrow ltems or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured bv a federal agency. instrumentality, or entity
tincluding Lender. it Lender is such an institution) or in any Faderal Home Loan Bank. Lender shail apply the Funds o pav the
Escrow ftems. Lender may not charge Borrower for holding and appiying the Funds. annually analyzing the escrow account. or
varilying the Escrow Items. uniess Lander pavs Borrower interest on the Funds and z2gplicable law permits Lander 1o make such
a charge. However. Lznder may raquire Borrower to pay 2 one-time charge for an independent real estate tax reporting service
used by Lznder in connection with this lean. unless applicable law provides.otherwise. Uniess an agreement is made or
applicable law requires inzer=st 1o be paid. Lender shall not be required to pay Borrower any intsrest or eamnings on the Funds.
Sorrower and Lender may agres in writing. howaver, that interest shall be paid on the Funds. Lender shall give to Borrowsr.
without charge. an annual accounting of the Funds. showing credits and debirs 1o the Funds and the purposs for which each

2bit to the Funds was made. The Funds arz pledyrad as additional sacunty for all sums secured by this Security Instrumzne.

It the Funds held by Lender exceed the amounts permitted ta be held by applicable law. Lander shall account te Borrowszr

for tha evcsss Funds in accordangs with o
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2guireme
iime 13 not suificient to gay the Escrow [tems whe
shail pay w0 Lender the amount necessary 10 maks up the
mweive monthly pavments. at Lander’s sole discration,

Upen payment in full of all sums secured bv this Security Instrument. Lender shall prompily refund o Borrower any
Funds held by Lender. If. under paragraph 2

L, Lender shall acquire or seli the Property. Lander. prior o the acguisition or salz
of the Property. shall apply any Fonds held by Lander at the time of acquisition or saie as a credit against the sums securzd by
this Secunity Instrument.

3. Application of Pavments, U'n

ss appiicable law srovides atherwise, all pavments recaived by Lender under paragraphs
aned Z oshall be applied: finst, o am n

r2payiient vhargas Jue under the Nofz: secomd. o amounts pavable under paraarapn 2
third, o interest due: Toumh, w principal

4. Charges: Liens. Borrower shall
wiich muay attain priorty over this Seour

o
Jduer and last 1o any late charees Jue under the Note.
"

P TAXSs. ussessments. charges. fines and impositions attributabie w the Proceny

1

sremenn and leusehold povments or ground reas, i am . Berrowar shail ooy

th=se obliyations in the manner provided in parag=aph 2. ar if not paid in that manner, Berrower shail pay them on time dirsctly
t the person owed payment. Borrowsr shall promptly fumish to Lander ail notices of amounts @ be paid vnder his paragrach.
If Bormowsr mabes these pavments dirzcthy . Bosrower shail rrometly furnish o Lender reesipts 2videncing the pavments.

Borrower shall promptly discharee any tien which has privrity ovar this Security [nstrument uniess Borrowsr: (21 agrees in
WIING o the payment of the obligation sevtrzd by the len in 2 manner accepiabie 1o Lender: tby contesis in goed raith the lien

oy, ur defends gguinst entorsement of e len in fzgal proveodings which in the Lender's opinien gperate w prarans the
anforcement of the Hen or fo1 secures from the Mlder R §

o
14
-
f
=
A
T
1
[3)
=
ey
w
i
ke
3
i
3
=
o
=3
P
%
i
“
iy
[T
o
o
-
o
=
=
o
LA
A
o
o
<
b )
o
3
i
.
o
[iF]
N
Iy
LA
e
=1
-
o

this Securit
this Securit 2y zive Berrower 2 notice identitving the len. Burrower shail satisiy the
morz af the actions set forth abova within 10 duy s of the giving of natice.

rstrument. [ Lender Jetermines thut any par ar the Propeny is subjest 0.
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5. Hazard or Property Insuran::. Bormower snall keep the improvements now existing or hereafter erecied on the
Propertv-insured ugainst loss by fire, hazards inciuded within the term “extended coverage™ and anv other huazards. including
floeds or Hooding. for which Lender raguirss insuranca. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cammisr providing the insurance shall be chosen by Borrowszr subject o Lander’s appraval
which shall not be unreusonably withheid. [t Borrower fails to muintain co erage Jdescribed above. Lender may, at Lander’s
option. obtain coverage o protect Lender’s rights in the Property in accordancs with paragraph 7.

All insurancs poiicies and renewais shail be acceptable to Lender and shall include 2 standard mortgage ¢lause. Lender
shall have the right 1o hold the poiicies and renewals. If Lender requires. Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the zvent of loss. Borrower shall give prompt notice to the insurznce carrier and Lender,
Lender may make proof of loss if not mac= promptiv by Borrower.

Unless Lender and Borrower otherwise agre? in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or r2fair is economically feasible and Lender’s security is not lessened. [ the resioration or
repair is not economically feasible or Lander’s security would be lessened. the insurance proceads shall be applied to the sums
secured by this Securiry Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Froperty. or does not answer within 30 days a notice from Lender that the insurance carrier has offerad to settle a ¢laim. then
Lender may collect the insurance procezeds. Lender may use the procesds to repair or rtestore the Property or to pay sums
secured by this Security Instrument. whather or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing. any application of procseds to principal shall not extend or
postpone the due date of the monthly pavments referrec to in paragraphs ! and 2 or change the amount of the pavments. If
under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceads resulting from
damage (o the Propernty prior to the acquisition shall pass to Lender to the 2xtent of the sums secured by this Secunity Instrument
immediateiy prior to the acquisition. ’ '

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish. and use rhe Propenty as Borrower’s principal residence within sixty days aftar the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of eccupancy. unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld. or unless
extenuating ecircumnstances exist which are beyond Borrower’s control. Borrower shall mot destrov, damage or impair the
Property. allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in defaulr if any forfeiture
action or proceeding, whether civil or eriminal. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s securiry interest. Borrower may
cure such a default and reinstatz. as provided in paragragh 1S. by causing the action or procezding to be dismissed with a ruling
that, in Lender’s good faith determination. precludes forteiture of the Borrowar’s interest in the Propenty or other material
impatrment of the lien created by this Security Instrument or Lander’s security interest. Borrower shall also be in defaulr if
Borrower. during the loun application zrocess. gave materiaily false or inaccurate information or statements 1o Lendar (or failed
w provide Lender with any mararial information) in connection with the loan 2vidancad by the Note. including. put not limied
to. reprasentations concerming Borrower's occupancy of the Property as a principal residence. If this Securitv Instrument is on a
teaseheld. Borrower shail comply with zii the provisions of the lease. If Borrower acquires fee title 1o the Propertv. the
leasehoid and the fes title shall not merge unless Lander agrees o the merger in writing.

7. Protection of Lendet’s Rights in the Property. [f Borrowar fails w0 perform the covenants and agreaments contained in
this Security [nstrument. or there is 4 legal procesding that may significandy arrfeet Lender’s rights in the Property (such as a
proczzding in bankrupley. probarz, for condemnunion o foreiure of o eniores juws or reguiation~i, ihen Lender mayv do and
pay for whualever is necsssary  protect the value of the Property and Lender’s rights in the Propersv. Lender's actions may
include paving amy sums secured by a lien which has prionity ovar this Security [nstrument. appearing in court, paying
rezsonebic attorneys’ ress and entesing on the Property o make repairs. Although Lander may take action under this parageapn
“. Lender does not have 1o do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Bumowsr securad by this
Security Instrument. Unless Borrower and Lender agres o other terms of pavment. these amounts shall bear nterest from the
date of disbursement at the Note ratz and shall be pavable. with interest. upon notice from Lender w0 Borrowar requesting
pus mern,

8. Mortgage Insurance. If Lender rayuired momease insurance as 2 condition of making the loan secured by this Securin
[nstrument. Boreower shall puy the : ;

4T omadrones an 2tfzon [0 oror oany tesson. ihe

MOMZULR IASUTANGS coverage reguired Dy Lender lupses or czuses 10 be in effecl. Borrower shall pay e praouums raguired o
obtain coverage substantially 2guis alent o the mornt

f 22 insurance praviously in efrect at g cost supstantuliv 2guivalent t the
Cost 1o Borrower of the mortgags imsurance previcus!y m effect, fTom an alternare mortgay: insurer approved by Lender. [¥
substantiaily equisalent mortgare inserance coverage s not aailable, Borrower shall pay w0 Lender vach month a sum equal

ore-twelfth of the sy 2urly momyage insurancs premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in erfect. Lender will accept. use and rerain these pavments as a joss reserve in fieu of mortgage insurance. Loss reserve
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pavments may no longer be rzquired. at the option of Lender. if morgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insursr approved by Lender agatn becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgag: insurancs in 2ffect, or to provide 2 loss raserve. undl the requirement for mertgage
insurancz =nds in accordanee with any written agresment berwzen Borrower and Lander or apoliceble faw.

9. Inspection. Lander or its 2ozt may make reascnable entries upon and inspections of the Preperty. Lznder shall give
Borrower notice &l the time of or prior o an inspecuon specif ing reasonubiz cause for the inspection.

10. Condemnation. The proczzds of any award or ¢laim for damages. direct or consequential. in conrpactien with any
condemnation or other taking of any part of the Property. or for cunvevance in lieu of condemnation. arg hereby assigned and
shai! be paid 1o Lender. .

In the 2vent of a total taking of the Proparty, the proceads shall be applied to the sums secured by this Security Instrument.
whether or not thea due. with any 2xcess paid o Borrower. In the 2vent of a partiad taking of the Property in which the fair
markeat vaive of the Property immediazely before the taking is equal 1o or greater man the amount of the sums securzd by this
Security Instrument immediately befora the taking. uniess Borrower and Lender otherwise agres in writing. the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds muliipiied by the following fraction: (2r the towl
amount of the sums secursd immediatzly before the wking. dividad by (b) the fair market value of the Property immediataly
beforz the taking. Any balance shall be paid 1o Borrowser, In the event of a partial aking of the Property in which the fair
market value of the Property immediately before the wking s less than the amount of the sums secured immediately before the
tzking. unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proczeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to make an
award or sextle 2 claim for damages, Borrewsr fails to respond to Lend2r within 30 days after the date the notice is given.
Lander is authorized w0 collect and apply the proceads. at its option. 2ither to restoration or repair of the Property or to the sums
secured by this Securitv Instrument. whether or not then due.

Unlass Lander and Borrowsr ofherwise agrez in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthly payments refected to in paragraphs 1 and 2 or change the amount of such pavments.

11. Borrower Not Released: Forbearance By Lender Not a2 Waiver. Extension of the ume for paymeant or modification
of amartization of the sums secured by this Security Instrument granted by Lender to any successor in ineerest of Borrower shall
not operats to release the liability of the original Borrower or Bortawer’s successors in interest. Lander shall not be required to
commence procesdings against any successor in interest or refuse 1€ 2xtand tdme for pavment or otherwise modify amortizarion
of the sums secured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's
suctessors in intzrest. Any forbearance by Lender in exercising any right or remedy shall not b2 2 waiver of or preclude the
axarzise of any rizht or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Cu-signers. The covenants and agrzements of this
Security Instrument shall bind and bererit the successors and assigns of Lander and Borrower, subject to ihe provisions of
parzgraph 17. Bormower's covenants and agreements shall e joint and several. Anyv Borrower who co-signs this Security
[nstrument but does not execute the Note: (2) is co-signing this Securtty Instrument only to mortgage. grant and convey hat
Borrower's intarest in the Property under the terms of this Securicy Instrument: (93 is not personally obligarad o pay the sums
secured by this Security Instrament: ang o) agress thac Lender and any other Borrower may agree 1o extznd. modify. forbear or
make any accommeoedatiens with regard to the terms of this Security [nstrument or the Note withour that Borrowsr’s consent.

13. Loan Charges. [{ the loan securzd by thzs Se:unt}' Insirument is su ij:CI 10 2 law which sets maximum loan charges.
and that law is finally imerpreted 30 that the interest or other toan charges collected or o be collected in connection with the
foan =xcesd the permitted limits, then: (2 any such joun charze shall be reduced by the amount nevessary to rsducs the charze
w0 the permittad Lmitc and (8) any sums 2iready collacted from Borrower which excesded permited Limits wili de refunded w
Borrower. Lender may choose 1o make this refurd by reducing the principal owed under the Note or v making a direor
payment o Borrower. IF a refund reduces principal, the reduction will be trezated a5 a purtal prepuyment without any
prapay ment charee under the Notz.

14, Notices. Any noticz to Borrower provided for in this Sevurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw reyuires use of another method. The notice shall be directed ro the Property Addrass
or anyv other address Borrower Jesignatas by notice to Lender. Any notice to Lender shall be given by first class mail to
L*nder 5 addrass stated herein or any othier address Lander designates by notice to Borrowe'. Aay noticz provided for in this
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. Governing Law; Severabilits. This Securina Irx: ument shall be cosermead by federal iaw and the law of the
Jurtsdiction in which the Propermy is located . [n the event that any provision or clause of thiy Security Instrument or the Note
conilicts with upplicable law. such conflict \h.:h nat u.f-cc[ other provisions of this Securnity [nstrument or the Note which can be
givan effect withour the conrlicring provision. To this 2nd the provisions of this Security [nstrument and the Note arz declared
te be severable,

—-—--(..

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
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" 17. Tronsfer of the Property or a Qeneﬁcial Interest in Borrower. If all or anv part of the Propenty or any interest in it
"is sold or transferrad (or if a beneficial intarsst in Borrower is sold or transtecred and Borrower is not a natural person) without
Lender’s. prior written consent, Lender may. ar its opuon. require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be 2xarcised by Lender if exarcisa is prohibited by federal law as ol the date
of this Security [nstrument,

If Lender exercises this option. Landar shall giva Burrower notice of acceleration. The noticz shall provide a perted of not
less than 30 days from the date the notivz is delivered or mailed within which Borrower must pav all sums secured by this
Security [nstrument. [ Borrower fails to pay these sums prior o the expiration of this period. Lender may invoks any remedies
permitted by this Security Instrumen: withour further notice or demand on Borrower.

13. Borrower's Right to Reinstate. I7 Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Securicy Instrument discontinued at anyv time prior to the earlier of: {3) 3 days {or such other period as
applicable iaw may specify for reinstaternent) before sale of the Property pursuant to anv power of sale contained in this
Securiry Instrument: or (b) entrv of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would pe due under this Security Instrument and the Note as if no acczleration had occurved: 19
cures any detault of any other covenants or agresments: (¢} pavs all expenses incurred in enforcing this Security Instrument,
including, but not limited io0. reasonable attorneys” fees: and (d) takes such action as Lender may reasonably require to assurs
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower’s obligation to pay the sums securad by
this Security Instrument shall continue unch:moed Upon reinstatement by Borrower. this Secunity Instrument and the
obligations secured hereby shall remain fullv effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration under paragrapn 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (toqe:her with thjs Securiry
Instriment) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “"Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicar unrelatad 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addrass of the new Loan Servicar and the address to which pavments should be made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrowar shall not cause or permit the presence. use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyvone else to do. anything affecting the
Property that is in violation of anv Eavirorunental Law. The preceding two sentences shall not apply to the presence, use. or
storags on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normat
residential yses and to maintanancs of the Property.

Borrower shall promptly give Lender written noties of any investigatiorn. claim. demand. lawsuit or other action by any
governmental or ragulatory agency or private pany involving the Property and anv Hazardous Subsiuance or Environmental Law
of which Borrower has actual kaowledgz. 17 Borrower learns. or is notified by any governmental or. regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promptly ke
all nevessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Substancss” are those substances defined as toxic or hazardous substances by
Environmenial Law and the following substances: gasoline. kerosene. other flammable or toxic petroleum products. oxic
pesticides and herbicides. volatile solvents. matarials containing asbesios or formaldehvde, and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

rzlate w health, salety or environmantal protection,

MON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as “ollows:

21 Acceleration; Remedies, Lender shall zive notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: 12) the defaults (b} the action required to cure the defanlt:
{cy x date. not less than 30 days from the date the notice is given to Borrower. by which the default must be cured: and
{d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument und sale of the Property. The notice shall further inform Borrower of the right to
reinstace after acceleration and the right to bring-a csurt actien to assert the non-existence uf a default or any other
defense of Borrower to acceleration and sale. IF the default is not cured on or before the date specified in the notice.
Lender, at ity option. may require immediate pavment in full of all sums secured by this Secarity Instrumen: without
further demand and rmay inveke the power of sale and uny other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including. but not limited
to. reasonuable attorness” fees and costs of title evidence.

Form 3025 9/9¢
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If Lender invokes the power of sale. Lender shal' _ive Borrower, in the manner provided in parasraph 14. notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
-manner prescribed by applicable law. Trustee, without demand on Borrower. shall sefl the Property at public auction to
the highest bidder for cash at such time ard place in
County as Trustee designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveving the Property without any covenant or warrann.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale. including, but
not limited to. reasonable Trustee's ard attorneys’ fees: (b} to all sums secured by this Security Instrument; and (c) any
excess 1o the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall cancel this Security Instrumen:
without charge to Barrower. If Trustes is requested to cancel this Security Instrumemt. all notes evidencing debt secured by this
Security Insirumem shall be surrendered tc Trustee. Borrower shall pav any recordation costs.

23. Substitute Trustre. Lender. at its option. may from time o time remove Trustee and appoint a successor irusiee 10
amy Trustee appointed hereunder by an instrument recorded in the counmty in which this Security Instrument is recorded.
Without convevance of the Property. the successor trustes shall succeed to all the title. power and duties conferred upon Trustes
herein and by applicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box(es)]

.| Adjustable Rae Rider [__] Condominium Rider , [ 1-4 Family Rider

; Graduated Payment Rider ; Planned Unit Deveiopment Rider D Biweskiy Pavment Rider
__i Balloon Rider L Rate Improvement Rider {1 Second Home Rider
L_IV.A Rider _X] Other(s) [specify} Second Mortgage Deed of Trust Rider

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contained in this Securiry Instrument and
n any rider(s) exscuted by Borrower and recorded with it

Witnesses: -

:- x"),.&i’,. a'n ‘;‘J:_le.— (Seal’
Y DOUGLAS D. WILLIAMS owar
{Seal;
-Borrower
{Seal) {Seal)
-Borrower -Borrowar

STATE OF MISSISSIPPI, DESOT® County ss:
On this 25th day of March, 1994 . . personally appeared beforz me. the

undersigned authorit in and for said County and State, the within named Douglas D. Williams

. who acknowledged
that he signed and deliversd the forsgoing instrument on the dav and vear therein mentioned.
Given under my hand and seal of offics.

My Comumission Expirey 7{(07?"/

Nown Public

{Seal) Q\! I
T SR S PREPARED BY:
TN -FUR VAN TOLLISON AUSTIN & TWIFORD
A s ATTORNZYS AT LAW
ST Fage st s 230 GOODMAN ROAD, SUIPEemIAgs 8/90

R UV R SOUTHAVEN, MISSISSIPPI 38671
RIS ) 601-349-2234
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SECOND DEED OF TRUST RIDER

1. This security Instrument stands subordinate and inferior to
that certain Deed of Trust, made on _March 15, 1994
among and between Borrower, Douglas D, Williams
Norwest Mortgage Closing Services , as Trustee, and
Norwest Mortgage, Inc. , as Lender (the
"First Deed of Trust"), and grantlng and conveying irrevocably
to Trustee, in trust, with power of sale, the property.

2. A default or event of default by Borrower on the First Deed of
Trust, as defined therein, shall also constitute,
respectively, a default or event of default under this
Security Instrument. :

3. Terms capitalized herein and not otherwise defined shall bear

the definitions ascribed to such terms in this Security
Instrument.
4. By execution of this Second Deed of Trust Rider (the "Rider"),

Borrower hereby agrees to incorporation of this Rider, in its
entirety, into this Security Agreement and its recordation in
appropriate land records, along with this Security Agreement.

H&mﬁfﬂﬁf uuﬂﬁv (Seal)
DOUGLAS D. WILLIAMS
Scocial Security Number _ \Bﬁﬂkb
(Seal)

Social Security Number

State of Mississippi
County of _ DESOTO

Personally appeared before me, the undersigned authority in

and for said county and state, on this _25th day of March
994 , Within my jurlsdlctlon, the within named __
Douglas D. Williams ' who
acknowledged that he (he/she/they)
executed the above and egoing instrument.

Notafy Public

My mmission Expires:

A LAJL17M9?r//




